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DANIEL J. ALLEGRETTI, CPA, P.A.
Certified Public Accountant

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Clinics Can Help, Inc.
West Palm Beach, FL

Opinion

Basis for Opinion

Responsibilities of Management for the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements

Financial Center at the Gardens   |   3801 PGA Boulevard, Suite 600   |   Palm Beach Gardens, FL 33410   |   561‐223‐3682

I have audited the financial statements of Clinics Can Help, Inc. (a not‐for‐profit organization), which

comprise the statement of financial position as of December 31, 2021, and the related statements of

activities, functional expenses, and cash flows for the year then ended, and the related notes to the

financial statements.

In my opinion, the accompanying financial statements referred to above present fairly, in all material 

respects, the financial position of Clinics Can Help, Inc., as of December 31, 2021, and the changes in

its net assets and its cash flows for the year then ended in accordance with accounting principles

generally accepted in the United States of America.

I conducted my audit in accordance with auditing standards generally accepted in the United States

of America (GAAS). My responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of my report. I am required to be

independent of Clinics Can Help, Inc. and to meet my other ethical responsibilities, in accordance

with the relevant ethical requirements relating to my audit. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my audit opinion.

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with accounting principles generally accepted in the United States of America, and for

the design, implementation, and maintenance of internal control relevant to the preparation and

fair presentation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is required to evaluate whether there are

conditions or events, considered in the aggregate, that raise substantial doubt about Clinics Can

Help, Inc.’s ability to continue as a going concern within one year after the date the financial

statements are available to be issued.

My objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes my opinion. Reasonable assurance is a high level of assurance, but is not

absolute assurance, and therefore is not a guarantee that an audit conducted in accordance with

generally accepted auditing standards will always detect a material misstatement when it exists. 



Auditor’s Responsibilities for the Audit of the Financial Statements  (continued)

• Exercise professional judgment and maintain professional skepticism throughout the audit.

•

•

•

•

Palm Beach Gardens, FL

Conclude whether, in my judgment, there are conditions or events, considered in the aggregate,

that raise substantial doubt about Clinics Can Help, Inc.’s ability to continue as a going concern for

a reasonable period of time.

April 7, 2022

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control. Misstatements, including omissions, are considered material if there is a

substantial likelihood that, individually or in the aggregate, they would influence the judgment made

by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, I:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such audit

procedures include examining, on a test basis, evidence regarding the amounts and disclosures in

the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of Clinics Can Help, Inc.’s internal control. Accordingly, no such

opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluate the overall presentation of the

financial statements.

I am required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control

related matters that I identified during the audit.
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ASSETS

Cash 652,727$           

Certificates of deposit 101,767             

Contributions receivable 90,576               

Prepaid expenses and other assets 7,187                 

Medical equipment and supplies 569,766             

Property and equipment, net 1,410,201         

TOTAL ASSETS 2,832,224$       

LIABILITIES AND NET ASSETS

Liabilities:

Accounts payable  50,051$             

Accrued expenses 28,500               

Total Liabilities 78,551               

Net Assets:

Without donor restrictions 2,481,585         

With donor restrictions 272,088             

Total Net Assets 2,753,673         

TOTAL LIABILITIES & NET ASSETS 2,832,224$       

See accompanying notes to financial statements.

As of December 31, 2021

Statement of Financial Position

CLINICS CAN HELP, INC.
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Without Donor 

Restrictions

With Donor 

Restrictions Total

SUPPORT & REVENUE

In‐kind donated medical equipment 1,789,401$        ‐$                    1,789,401$       

Contributions and grants 965,208              272,088             1,237,296         

Special events 70,088                ‐                      70,088               

Interest income 337                      ‐                      337                    

Net assets released from restrictions 189,376              (189,376)            ‐                     

Total Support & Revenue 3,014,410          82,712                3,097,122         

EXPENSES

Program services 2,938,177          ‐                      2,938,177         

Supporting activities:

Management and general 98,086                ‐                      98,086               

Fundraising  134,154              ‐                      134,154            

Total Expenses  3,170,417          ‐                      3,170,417         

Change in net assets (156,007)            82,712                (73,295)             

Net assets, beginning of year 2,637,592          189,376             2,826,968         

Net assets, end of year 2,481,585$        272,088$           2,753,673$       

See accompanying notes to financial statements.

CLINICS CAN HELP, INC.

Statement of Activities

Year Ended December 31, 2021
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Program Management

Services and General Fundraising Total

Advertising and promotion ‐$                  2,653$              ‐$                  2,653$                

Bank charges ‐                    7,723                ‐                    7,723                  

Board development ‐                    17,769              ‐                    17,769                

Conferences and meetings 12,979              ‐                    ‐                    12,979                

Contract services 47,121              27,533              13,110              87,764                

Depreciation 40,950              3,758                ‐                    44,708                

Dues and subscriptions 1,853                ‐                    ‐                    1,853                  

Equipment discards 90,715              ‐                    ‐                    90,715                

Facilities expenses 24,595              1,693                ‐                    26,288                

Grants and individual assistance 2,163,298        ‐                    ‐                    2,163,298          

Insurance 5,348                463                    ‐                                       5,811 

Other costs 595                    ‐                    ‐                    595                     

Payroll and related expenses 483,394            35,888              94,724              614,006              

Printing 11,330              ‐                    ‐                    11,330                

Special events ‐                    ‐                    26,320              26,320                

Staff development 20,043              ‐                    ‐                    20,043                

Supplies 10,047              ‐                    ‐                    10,047                

Telephone 4,773                606                    ‐                    5,379                  

Transportation 21,136              ‐                    ‐                    21,136                

Total Expenses 2,938,177$         98,086$               134,154$            3,170,417$        

See accompanying notes to financial statements.

CLINICS CAN HELP, INC.

Statement of Functional Expenses

Year Ended December 31, 2021
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CASH FLOWS FROM OPERATING ACTIVITIES:

Cash received from grants and contributions 1,171,114$         

Cash received from fundraising events 70,088                 

Cash received from Paycheck Protection Program 64,982                 

Interest received in savings account 172                      

Cash paid to employees, contractors, and vendors (1,008,113)          

Net cash provided by operating activities 298,243               

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of property and equipment (14,582)               

Net cash used in investing activities (14,582)               

Net increase in cash 283,661               

Cash, beginning of year 369,066               

Cash, end of year 652,727$            

See accompanying notes to financial statements.

CLINICS CAN HELP, INC.

Statement of Cash Flows

Year Ended December 31, 2021
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NOTE 1 – NATURE OF ORGANIZATION’S ACTIVITIES

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting & Presentation

(b) Cash

(c)

(d)

(e)

(f) Property and Equipment

Acquisitions of property and equipment over $1,000 with useful lives expected to exceed one

year are capitalized. Purchased assets are recorded at cost and donated assets are recorded at

fair value on the date of donation. Depreciation expense is calculated using the straight‐line

method over the estimated useful lives of the assets.

CLINICS CAN HELP, INC.

Notes to Financial Statements

December 31, 2021

Clinics Can Help's cash balance consists of deposit accounts held at an FDIC‐insured bank. 

Medical Equipment and Supplies

Medical equipment and supplies are warehoused on site until recipients have been identified.

Purchased items are recorded at cost and donated items are recorded based on the estimated

fair market value on the date of donation. The value of medical equipment and supplies held

in inventory is not subject to subsequent remeasurement. 

Contributions Receivable

Clinics Can Help, Inc. ("Clinics Can Help") is a Florida not‐for‐profit corporation exempt from income

tax under 501(c)(3) of the Internal Revenue Code. The organization accepts donations of gently used

and new durable medical equipment and unwrapped medical supplies that it provides to patients

who may not be able to afford medical equipment for their physical recovery. 

Unconditional promises to give that are expected to be collected within one year are recorded

at net realizable value. Conditional promises to give which have a measurable performance

barrier and right of return are not recognized until the conditions have been substantially met.

Certificates of Deposit

Certificates of deposit held at FDIC‐insured commercial banks with original maturities greater

than three months that do not meet the definition of cash equivalents or debt securities are

considered other investments. Certificates of deposit are valued at amortized cost.

Clinics Can Help's financial statements have been prepared using accrual basis accounting in

accordance with generally accepted accounting principles (US GAAP). The Organization reports

information regarding its activities and financial position according to separate classes of net

assets based on the existence or absence of donor‐imposed restrictions.

Net assets without donor restrictions  ‐ resources management and the governing Board has 

sole discretion to expend for any purpose towards its mission.

Net assets with donor restrictions  ‐ resources expendable for purposes or future periods as 

expressly specified or implied by the donor.
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(g)

(h)

(i)

(j)

(k)

Contributions and Grants

Contributions are reported without donor restrictions if available for general operations by the

organization. Contributions are reported with donor restrictions if available for donor‐imposed

purposes or future periods. If a donor restriction is satisfied within the same reporting period

as awarded, the contribution is classified without donor restrictions. Contributions received in

prior periods for which donor restrictions have been satisfied in the current year are classified

as net assets released from restrictions in the statement of activities.

The organization receives in‐kind contributions of donated services from volunteers who assist

with the organization’s activities that do not meet the criteria for recognition under US GAAP.

Therefore, no contribution or expense is recognized.

CLINICS CAN HELP, INC.

Notes to Financial Statements

December 31, 2021

In‐kind Donations

Clinics Can Help recognizes in‐kind contributions of donated medical equipment and supplies

based on the estimated fair value on the date of donation. Donated services are recognized if

the services require specialized skills, performed by individuals who possess those skills, and

would be purchased if not donated.

Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses include amounts invoiced by vendors and operating

expenditures incurred during the accounting period, but not payable until the following year.

Income Taxes

Clinics Can Help is exempt from federal income tax under IRC Section 501(c)(3). For the year

ended December 31, 2021, there were no activities conducted by the organization that would

require recognition or disclosure in the financial statements of material uncertain tax positions

for tax liabilities incurred from unrelated business taxable income. 

Functional Classification of Expenses

In the statement of activities, expenses are reported as either program services or supporting

activities. Program services are expenses incurred for the primary activities that fulfill Clinics

Can Help's mission. Supporting activities are administrative and fundraising expenses that are

not directly identifiable as program services.

Indirect costs not directly identified as program services or supporting activities are allocated

among functions based on an equitable basis. Payroll and related expenses are allocated based

on time and effort. Facilities expenses, depreciation, insurance, and telephone are allocated

based on the ratio of total direct costs.   
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(l) Use of Estimates

NOTE 4 ‐ AVAILABILITY AND LIQUIDITY OF FINANCIAL ASSETS

Financial assets:

Cash 652,727$           

Certificates of deposit 101,767             

Contributions receivable 90,576                

Total financial assets 845,070             

Amounts unavailable for general use:

Donor‐restricted for Mobile Unit project (100,000)            

Financial assets available to cover cash needs
for general expenditures over next 12 months 745,070$           

The preparation of financial statements in conformity with US GAAP requires management to

make estimates based on assumptions that affect specific reported amounts and disclosures.

Significant estimates include in‐kind donations of medical equipment, functional allocation of

expenses, medical equipment and supplies, and depreciable lives of property and equipment.

CLINICS CAN HELP, INC.

Notes to Financial Statements

December 31, 2021

As of December 31, 2021, the following financial assets are available for general expenditures over the

following year reduced by amounts not available due to internal designations or donor restrictions:

The organization considers contributions restricted for programs which are ongoing, major, and

central to annual operations to be available for general expenditures. Cash is maintained in a checking

account to fund near‐term operating needs, and surplus cash is deposited into a savings account and

certificate of deposit to maintain sufficient reserves.

NOTE 5 – CONTRIBUTIONS RECEIVABLE

As of December 31, 2021, unconditional promises to give of $90,576 are expected to be fully collected

within one year based on amounts received in prior years and are recorded at net realizable value.

NOTE 3 – CONCENTRATIONS OF CREDIT RISK

Clinics Can Help's cash deposits and certificates of deposit have been placed with a high credit financial

institution that is insured by the Federal Deposit Insurance Corporation up to $250,000. During the

year, total balances may exceed FDIC federally‐insured limits. The organization has not experienced

any losses with respect to its deposit accounts.
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NOTE 6 – PROPERTY & EQUIPMENT

Land 245,340$            

Building 357,245               

Improvements 921,158               

Equipment 40,281                 

Vehicles 40,156                 

1,604,180           

Accumulated depreciation (193,979)             

Total property and equipment, net 1,410,201$         

NOTE 7 ‐ NET ASSETS WITH DONOR RESTRICTIONS

12/31/2020 Additions    Releases 12/31/2021

100,000$             81,512$                (100,000)$            81,512$               

Lending Closet 89,376                  90,576                   (89,376)                90,576                 

Mobile Unit ‐                        100,000                ‐                        100,000               

189,376$             272,088$              (189,376)$            272,088$             

Medical equipment

Total

CLINICS CAN HELP, INC.

Notes to Financial Statements

December 31, 2021

As of December 31, 2021, the Organization's property and equipment consisted of the following major

classes of depreciable assets. Depreciation expense recorded for the year was $44,708.

As of December 31, 2021, net assets with donor restrictions were available for and released from the

following purpose and time restrictions:

NOTE 8 – EMPLOYEE BENEFIT PLAN

Clinics Can Help established a 403(b) retirement plan for all employees who are immediately eligible

upon their date of hire. The Organization automatically makes contributions equal to 2% of wages for

eligible employees. For the year ended December 31, 2021, the Organization contributed $9,557 to

the 403(b) retirement plan for their employees.

Lending Closet ‐ The program provides medical equipment and supplies to individuals in need from in‐

kind donations it receives from individuals, medical supply companies, hospitals, and schools. Grants 

are restricted for specific operating costs of the program to be incurred in the following fiscal year. 

Mobile Unit ‐ The program will provide medical equipment and supplies to individuals who lack access 

to transportation. Start up costs include investment in mobile transit vans, equipment, and personnel 

necessary to operate the program.

Medical Equipment ‐ Contributions restricted for the purchase of specialized medical equipment used 

in the Lending Closet and KINDER programs.
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In February 2021, the Organization was approved for an additional $64,982, a Second Draw of its loan

through the SBA under the PPP. During 2021, loan repayments were deferred in accordance with the

Paycheck Protection Flexibility Act of 2020. On August 31, 2021, the SBA confirmed that the loan was

approved for forgiveness to release the Organization from any liability under the promissory note. The

amount forgiven is recorded as contributions and grants in the accompanying statement of activities.

NOTE 10 – SUBSEQUENT EVENTS

In preparing the financial statements, management evaluated events and transactions for potential

recognition or disclosure in the financial statements through April 7, 2022, the date of which the

financial statements were available to be issued.

CLINICS CAN HELP, INC.

Notes to Financial Statements

December 31, 2021

In May 2020, the Organization was approved for a $64,982 loan through the U.S. Small Business

Administration ("SBA") under the Paycheck Protection Program ("PPP"). A forgiveness application was

submitted to certify that eligibility criteria was maintained and proceeds were used for qualifying costs

in accordance with the CARES Act. On January 4, 2021, the Organization received confirmation that the

SBA fully approved the amount submitted for forgiveness to release Clinics Can Help from any liability

under the promissory note. The amount forgiven was recognized as a grant in 2020.

NOTE 9 – PAYCHECK PROTECTION PROGRAM
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